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Key facts

F“!‘d objectiye: The Fund aims to Fund launch: 21 June 2016  Share class currency: CAD F Series Code: BM0O88202
deliver a positive return through a

;?gcvt;;:lka)tsllosneg{(;:;%mu?tzzdbgzsltal Type: Offering Memorandum Fund Fund size: CAD 1,689 m F Series MER: 0.43%
opportunities in global fixed income Sector: Unconstrained Bond  Price frequency: Daily

and currency markets

Reference Market: CAD T-Bills 90

Past performance should not Day

be seen as an indication of
future performance.

Key Investor Information Document and Prospectus for these shares is available from BMO Global Asset Management.

Fund characteristics Monthly Commentary Sector allocation (%)

Duration X Spread (DTS) 484 Banking 25.9
Interest Rate Duration (Years) 0.3 The recovery gained further traction during June, as Consumer Goods & Services 18.5
- GBP 0.1 COVID cases fell in response to increased vaccination  gnergy 32
-EUR 1.3 rates. Price pressures also contlnlued to build, Ia.rgerI due Financial Services 23
-USD -0.2  to supply chain blockages and higher commodity prices. Govermont 76
- Other 0.6 The Federal Reserve, like other central banks, reiterated . '
Maturity Exposure (%) its core message that any rise in inflation was likely to be ~ ndustal 106
-0-5yrs 752 transitory and that it was prepared to take action to control ~ 'nsurance 36
-5-10yrs 182 prices. This contributed to further strength in the US  Non-Cyclical Goods 11.4
- 10+ yrs 66 Treasury market, and bond markets globally, as market  Property 42
Yield Information® (%) participants demanded less inflation compensation.  Securitised 06
- Yield to Maturity 18 Credit continued to perform well, drawing support from  supranational / Govt Related 52
- Current Yield 3.0 low discount rates, better than expected corporate news  Tgiecoms 79
*Includes forwards, swaps & futures and ample ”qUidity Utilities 3.2
Against this background, the fund delivered +0.22% —— 08
o (gross of investment management fees and net of -
Asla Pacific: *7  expenses) for June. Performance benefited from
Canada: 22 exposure to credit spread risk and from security selection ~ Credit Suisse 1
Europe: 30.3  within the consumer and financial sectors. A short position  Yorkshire Building Society 11
UK: 17.7 in the US Treasury market detracted from performance, Blackstone Property 1.1
United States: 309  however. This had been expressed through a mix of Volkswagen 1.1
Emerging Markets: 124  outright and cross market strategies. We retain our steliantis 1.1
Other: 16 bearish view on the US, as we expect bond yields to rise  psgc 10
Cash- 0s  as the Federal Reserve lays out a roadmap for tapering  T,.eda Pharmaceutical 10
asset purchases. In terms of activity, we increased Lloyds 10
exposure to rising star canq_ldates, US consumer NP o
company, Kraft Heinz and Brazilian food producer, JBS. ,
AAA 3.0 . . . Qatar National Bank 0.9
Both companies look set to make the transition from high
AA 74 vyield to investment grade, which should generate capital
A 234 gains for the fund. We also allocated capital to a new RACEICIEISEEICOND)
BBB 38.6 green bond from UK telecommunications company, Virgin  Australia Dollar 1.0
BB 18.1 Media, whose proceeds will be used for energy efficiency  Euro 0.6
B 7.5 projects Norway Krone 0.5
CcCC 0.8 Sweden Krona -0.5
NR 0.6 Canada Dollar -0.6
Cash 0.8 New Zealand Dollar -1.0
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Net trailing performance (%) as at June 30, 2021

Series 3-Mth 1-Year 2-Year
F 1.90 0.30 0.81 6.02 4.02 3.94 2.79

*SI (Ann.) = Since Inception Annualised, F series inception date is February 21, 2017

Net Calendar year performance (%)

Series
F -1.79 8.20 3.33

Note: Performance is shown net of investment management and net of expenses

F Series
2021 0.22 0.77 0.10 0.37 0.14 0.30
2020 0.54 -0.54 -5.49 2.72 1.05 1.26 1.13 0.57 -0.08 | 0.42 1.16 0.78
2019 1.57 0.93 0.50 0.84 0.34 1.01 0.47 0.69 0.39 0.39 0.16 0.63
2018 0.37 0.06 -0.75 -0.04 0.19 -0.18 0.53 -0.29 0.12 | -0.46 | -1.01 | -0.33
2017 0.40 0.44 0.36 -0.22 -0.01 -0.19 -0.24 | 024 | -049 | 043

Portfolio Managers

Keith Patton
Head of Unconstrained Fixed Income
BMO Asset Management Ltd.

lan Robinson
Global Co-Head of Income and Head of Credit EMEA
BMO Asset Management Ltd.

Forward-looking Disclaimer:

Any statement that necessarily depends on future events may be a forward-looking statement. Forward-looking statements are not guarantees of performance. They involve risks,
uncertainties and assumptions. Although such statements are based on assumptions that are believed to be reasonable, there can be no assurance that actual results will not differ
materially from expectations. Investors are cautioned not to rely unduly on any forward-looking statements. This communication is intended for information purposes only. This update has
been prepared by BMO Asset Management Ltd., the portfolio manager of the BMO AM Global Absolute Return Bond Fund and represents their assessment at the time of publication. The
comments contained do not necessarily represent the views of BMO Global Asset Management. The views are subject to change without notice as markets change over time. The
information contained herein is not, and should not be construed as, investment advice to any party. Investments should be evaluated relative to the individual’s investment objectives and
professional advice should be obtained with respect to any circumstance. The statistics provided in this presentation are based on information believed to be reliable, but BMO Investments
Inc. cannot guarantee they are accurate or complete. Important information about the Fund is contained in the offering memorandum including, a detailed description of the Fund’s
investment objectives, investment strategies and portfolio metrics. This document pertains to the offering of the funds described in this document and in the Information Memorandum
only in those jurisdictions and to those persons where and to whom they may be lawfully offered for sale, and only by persons permitted to sell such Shares. Eligible purchasers will need to
qualify as “accredited investors” and “permitted clients” under applicable Canadian securities laws. This document has been prepared for information purposes only and should not be
construed as a solicitation for, or offering of, an investment in securities in any jurisdiction where such offer or solicitation would be prohibited. While the information contained in this
document is believed to be reliable, no guarantee is given that it is accurate or complete. This document is not, and under no circumstances is to be construed as an advertisement or a
public offering of the Shares described in this document or the Canadian Offering Memorandum or Information Memorandum in Canada. No securities commission or similar authority in
Canada has reviewed or in any way passed upon this document or the merits of the Shares described in this document or the Canadian Offering Memorandum or Information
Memorandum, and any representation to the contrary is an offence. Prospective investors are advised to read the offering memorandum and to consult with an independent financial
advisor prior to making any investment decision based on this document. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated. The
indicated rates of return are the historical annual compounded total returns for the period indicated including changes in unit value and reinvestment of all distributions and does not take
into account sales, redemption, distribution or optional charges or income taxes payable by any unitholder that would have reduced returns. BMO Global Asset Management is the brand
name for various affiliated entities of BMO Financial Group that provide investment management, retirement, and trust and custody services. BMO Global Asset Management comprises
BMO Asset Management Inc., BMO Investments Inc., BMO Asset Management Corp. and BMO's specialized investment management firms. Certain of the products and services offered
under the brand name, BMO Global Asset Management are designed specifically for various categories of investors in a number of different countries and regions and may not be available
to all investors. Products and services are only offered to such investors in those countries and regions in accordance with applicable laws and regulations.
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